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PROSPECTUS SUPPLEMENT NO. 8
(To Prospectus dated August 8, 2018)

INTELLIPHARMACEUTICS INTERNATIONAL INC.
6,858,334 Common Shares

This Prospectus Supplement No. 8 (this “Prospectus Supplement”) amends and supplements our Prospectus dated
August 8, 2018, as supplemented by prospectus supplement no. 1, dated August 15, 2018, as supplemented by
prospectus supplement no. 2, dated September 11, 2018, as supplemented by prospectus supplement no. 3, dated
September 13, 2018, as supplemented by prospectus supplement no. 4, dated October 1, 2018, as supplemented by
prospectus supplement no. 5, dated October 5, 2018, as supplemented by prospectus supplement no. 6, dated October
11, 2018, and as supplemented by prospectus supplement no. 7, dated October 15, 2018 (the “Prospectus”), which form
a part of our Registration Statement (our “Registration Statement”) on Form F-1 (Registration No. 333-226239). This
Prospectus Supplement is being filed to amend and supplement the information included or incorporated by reference
in the Prospectus with the information contained in this Prospectus Supplement. The Prospectus and this Prospectus
Supplement relate to the resale, from time to time, of up to 6,858,334 common shares by certain of our shareholders
identified in the Prospectus.

This Prospectus Supplement includes information from our Report on Form 6-K, which was filed with the Securities
and Exchange Commission on October 15, 2018.

This Prospectus Supplement should be read in conjunction with the Prospectus that was previously filed, except to the
extent that the information in this Prospectus Supplement updates and supersedes the information contained in the
Prospectus.

NEITHER THE U.S. SECURITIES AND EXCHANGE COMMISSION (THE “SEC”) NOR ANY STATE
SECURITIES COMMISSION OR CANADIAN SECURITIES REGULATOR HAS APPROVED OR
DISAPPROVED OF THESE SECURITIES OR DETERMINED IF THIS PROSPECTUS IS TRUTHFUL OR
COMPLETE. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

The date of this Prospectus Supplement is October 15, 2018
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Intellipharmaceutics International Inc.

Condensed unaudited interim consolidated balance sheets

As at

(Stated in U.S. dollars)

August 31, November 30,

2018 2017
$ $
Assets
Current
Cash 57,388 1,897,061
Accounts receivable, net 263,340 689,619
Investment tax credits 771,490 636,489
Prepaid expenses, sundry and other assets 566,638 225,092
Inventory (Note 3) 250,322 115,667
1,909,178 3,563,928
Deferred offering costs (Note 6) 814,881 565,302
Property and equipment, net (Note 4) 2,909,927 3,267,551
5,633,986 7,396,781
Liabilities
Current
Accounts payable 5,857,726 2,060,084
Accrued liabilities 741,875 782,369
Employee costs payable 216,926 214,980
Convertible debenture (Note 5) 1,338,975 1,290,465
Deferred revenue (Note 3) 300,000 300,000
8,455,502 4,647,898
Deferred revenue (Note 3) 2,137,500 2,362,500

10,593,002 7,010,398

Shareholders' (deficiency)/equity

Capital stock (Note 6,7 and 9)

Authorized

Unlimited common shares without par value
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Unlimited preference shares
Issued and outstanding

4,353,678 common shares 38,697,900 35,290,034
(November 30, 2017 - 3,470,451)

Additional paid-in capital 37,895,000 36,685,387
Accumulated other comprehensive income 284,421 284,421
Accumulated deficit (81,836,427) (71,873,459)

(4,959,016) 386,383
Contingencies (Note 11)
5,633,986 7,396,781

See accompanying notes to condensed unaudited interim consolidated financial statements
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Intellipharmaceutics International Inc.
Condensed unaudited interim consolidated statements of operations and comprehensive loss

(Stated in U.S. dollars)

Three months ended Nine months ended

August 31,2018  August 31,2017  August 31,2018  August 31, 2017

8 $ s $
Revenue
Licensing (Note 3) 320,330 1,114,739 1,062,597 4,201,617
Up-front fees (Note 3) 93,225 75,000 262,443 225,000
413,555 1,189,739 1,325,040 4,426,617
Cost of good sold

Cost of goods sold 45,299 376,054



